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Source: PIMCO as of June, 2004

A Summary of 33 Years of History

PIMCO
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Source: PIMCO as of June, 2004

PIMCO CDO Infrastructure

PIMCO
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Source: PIMCO as of June, 2004

Global Structured Credit Platform

PIMCO
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Source: PIMCO as of June, 2004

Structured Credit Process

PIMCO

Proprietary and Strictly Confidential BAC-ML-CDO-000082560
Not for Publication

For Use by FCIC Staff Only



(37

F00T 2unf fo sv ODOINIJ 924105

a1n3dNIs Teyrded oy} UnpiIm S)SaIdIUT JO JUSTUIITR SS9SSY

(9ATIRJe Anny 3urdpay s - suonydo pappequur anfe A

st Agydnueg

IDDIAIIG

s[eyuawRpUNy An}Snpuy
UOHEPIEA
SSLI
ypaId durssesse ur ayenbopeur pue dnseaIUN SI N UOTIUDAUOD JO3ILW 9q AvuI Y[ (]D),, 10 “S93ey] J[NeJd(] JUrISU0)) =

Ssep Jasse
yoea 10y sureped TedII0ISIY U0 Paseq SIAIND SSO[ pue Jnejap ‘Adusnburap sazrmn sisATeue mofy ysed Arejorrdor =

$Sa13S MO[1 Yyse)

Aymby + senIqer] = s)essy -
3[OyM = syed a3 Jo wing -
:JI QUTULISOP O} S}osse JUIA[Iopun oL =

paseq anfea jayIew sAemye st jurod Juryielg =

ane A JOIeN

SS9D01J JIPIID) Painpnig

OO NWId

BAC-ML-CDO-000082561

Proprietary and Strictly Confidential

Not for Publication

For Use by FCIC Staff Only



(44

‘Jonpod ODINId Auv fo aouvuriofiad aimgnf 1o svd fo aaxvopur jou si 1ivyd 200qv Y],
F00T “2unf fo sv OONId ‘X3l :IDUNOS

yuop
¢/ 69 99 €9 09 /S PGS 16 8V Gv ¢¥ 6¢ 9¢ €€ 0€ LC ¥¢ T¢ 8T ST CT 6 9 ¢
1 0
{11
1 cC
N m -5
®
| .T m
>
4 g ~
3
............................................... 19 7
318y Jneaq A[YIU O s 4 £
AAAAAAAAAAAAAAAAAAAAAAAAA 23y JNEJag IULISUO) mwwwe ] 8
6

SYSII I9JI0 PUR IIDIAISS “AT)SNPUL }I9[JAI 03 SOAIND SSO[ sisnipe ODINIJ

suraped ssof orroysty uodn peaseq seaind ssof Arejorrdord sezmmn ODNII =

OTISITEAIUN N UOTIUSAUOD JIICW SI (D ™

apduaexy

d1ISI[edIun)
SI (MAD) 21eY INeja( JurISU0) - IS9T, SS1}§ MO[] YseDd

OO NWId

BAC-ML-CDO-000082562

Proprietary and Strictly Confidential

Not for Publication
For Use by FCIC Staff Only



147

F00T 2unf fo sv ODOINIJ 924105

sjsalajul Buljjonuoo pue sybu Japjoy ajoN

AJlIge20J0LUS 0} SHSIY

uoluido ajes anJyssauajowal Aoydnijueg

AIBSS908U UBYM SMBIABI BYIS UQ

swia)sAg/jouuosiad

saJnpaoold wiopeld jo Aujend

9JI| abeJaAR puUB UOIJBINP BAIJ08LT

salnseal| pue sdemg o} peauds ‘pealds paisnipe upald
sloojj pue sdeo jo uonenjea/suondo pappaquia Jo UoleN|BA sisA|euy aAlBIIUEND

................................................................................................................................. T T T

$90In0s Buloueuly aAlleUIB) R JO AJIIGR[IBAY W

3oojino pue Buiel ypato ajelodion m

[

[

sishjeuy Aloje|nbayy/jeba

sIshjeuy Buloineg

saJnpaooJd Bunumiaspun
|[opow ssauisng BuiAJapun Jo SSaupunos
............................................................................................................................. Sosse o S e e S S
S.00Id ‘ILa ‘AL1 ‘Aussanip olydesboan
S91I9A008 [EOLO]SIY ‘SBAIND SSOT
siskjeue abejuin/eouewiopad |BOLIOISIH
alewl|o |eba| pue Aloje|nbay
$90.0} 21LLOU0230JOIW/ANIgBII0Id
saJinssald aannadwon
SMOJ} USED SSalls
s1saJalul Jo wewublje Jadold
Buroueape ‘Ayioud wewAed ‘woddns upaio
sisAjeue anjeA 19)JeN

spuaJ} JipaJto a}eiodioo pue Jawnsuo) sisAjeuy |[einponNS

soueWIONad [B19]18]|02 U0 $32J0) JILLIOUO0I90.I0BW 10 1oedW|
SUOIIPUOD DILLIOUOIS |euOIBoy

sisA[euy |eJa1e||0D

sIsAleuy Alshpu|

SIsA[euy 21LOU00T

J9jaweled $§$990.d

,SIope] Y10, Jo sondreuy dn-wopog

OO NWId

BAC-ML-CDO-000082563

Proprietary and Strictly Confidential

Not for Publication
For Use by FCIC Staff Only



44

Source: PIMCO as of June, 2004

Quantitative Analysis - Evaluation of Embedded Hedges

PIMCO
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Source: PIMCO as of June, 2004

Structured Credit Surveillance

PIMCO
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